Semi-elasticity of labor costs with respect to:

Employers' payroll

Income taxes and
employees' social

Value-added and

taxes (t,) security contributions excise taxes (t,)
(t2)
Australia 0.5 0.5 0.5
Canada 0.8 0.8 0.8
Finlan 0.5 0.5 0.5
France 0.4 0.4 0.4
Germany 1.0 1.0 1.0
Italy 04 04 0.4
Japan 0.5 0.5 0.5
Sweden 0.0 0.0 1.0
United Kingdom 0.25 0.25 0.25
United States 0.0 1.0 0.0




